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Agracel, Inc., an industrial development firm, provides development services to owners, man-
agers, and investors of industrial and commercial facilities. Agracel has developed projects 
in 21 states totaling over 22 million square feet. So...what makes Agracel so unique from 
other developers? The difference is where we choose to develop. The small town market is 
one that many developers ignore. Not Agracel. As an industrial development company that 
focuses on developing projects and creating jobs in rural towns, Agracel has created a unique 
model in the industry.

Who We Are...

As our calendar year came to an 
end, the Agracel Team was still 
hard at work closing out the year.  
Our final acquisition of 2021 was the 
purchase of the 197,000 sf Martin-
rea Facility in Shannon, Mississippi.  
Shannon is located in Lee County, 
just outside of Tupelo.  The project 
not only marks Agracel’s second proj-
ect with Martinrea, but also, our sec-
ond project in Lee County.  

Agracel has long had a relationship 
with the Community Development 
Foundation (CDF), Lee County’s eco-
nomic development agency. 

“We were thrilled 
to work with David 
Rumbarger and his 
team to bring the 
project to the fin-
ish line,” said Dean 
Bingham, President 
and CEO of Agracel.
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Acquisition Activity
Mobex Global

“We are proud to add the 
Martinrea facility to our 
Mississippi Portfolio and 
look forward to continuing 
our growth in the Tupelo 
market,” stated Clayton 
McKinnon, Regional De-

velopment Director for Agracel’s Gulf 
States Office.       
     
To learn more about Martinrea visit   
www.martinrea.com.

WE CREATE VALUE FOR COMMUNITIES, 
COMPANIES, & SHAREHOLDERS.

Development
QuarterlyAGRACEL, INC.

I n d u s t r i a l  D e v e l o p e r s
WINTER 2022

www.agracel.comMartinrea
Shannon, Mississippi

Acquisitions of existing leased facilities encompassed a large 
percentage of Agracel’s developments throughout most of 2021. 
Of no exception was the Mobex Global two-building acquisition 
which closed in November. The purchase consisted of two facil-
ities totaling 150,418 sf in Edon, Ohio. Edon is located in north-
west Ohio.

Mobex Global is a privately 
held, leading manufacturer of 
computer numerical control 
(CNC) parts for the automotive, 

agricultural, construction, and heavy-industrial markets. Mobex 
currently has locations in the United States, Europe, and China 
with over 1.5 million sf of floor space.

“The northwest Ohio industrial market has been on the Agracel 
radar for quite some time. We look forward to this being the be-
ginning of several development projects in the region,” stated 
Jason Kester, Regional Development Director, Ohio Valley Office.

Patrick Sullivan and Ryan Chamber with NAI Hiffman represented the seller on this transaction. To learn more about 
Mobex Global, please visit www.mobexglobal.com.

Martinrea International is a Cana-
dian based automotive parts man-
ufacturer.  The company is head-
quartered out of Vaughan, Ontario, 
and focuses mainly on the North 
American markets.  However, the 
company also operates in Europe 
and Asia.  Founded in 2001, Martinrea 
is one of the leading Tier One automo-
tive suppliers of vehicle parts, assem-
blies, and modules.  The company is 
a global leader in the design, devel-
opment and production of lightweight 
structures and propulsion systems 
that address the automotive industry’s 
current and future solutions.



Dean Bingham, Agracel’s President and CEO, was recently selected to be interviewed for a NAIOP 
Research Foundation report, “How the Other Half Builds: Small-Scale Development in Tertiary Mar-
kets.” Dean shared how the smaller market niche in which Agracel develops offers advantages to 
manufacturers, such as lower land and labor costs, logistically closer to raw materials and end users, 
and simpler planning and permitting processes. Congratulations, Dean!  To read the article go to 

www.naiop.org and click on Research and Publications and then How the Other Half Builds: Small-Scale Development in Tertiary 
Markets. 

Agracel is thrilled to welcome Southeastern Illinois Community Foundation to East Pointe 
Corporate Center, our corporate home, in Effingham, Illinois. Southeastern Illinois Community 
Foundation’s mission is to “cultivate philanthropy to build better communities.” They carry out 
this mission by helping individuals, families and organizations make permanent charitable in-
vestments for the long-term benefit of their hometowns. Welcome to East Pointe, SICF!

The Agracel Construction Management Team is entering the new year with a busy backlog of projects across our service 
area. Completed projects make room for new ones.

This past June, Agracel was selected to be the developer for the Tru Cabinetry expansion in 
Anniston, Alabama. The acquisition/upfit/leaseback development began with Agracel acquiring a 
vacant 203,000 sf facility and undertaking extensive upgrades. Tru Cabinetry was able to begin 
production in October 2021 prior to completion of the improvements. Operations were  in full force 
at the first of the new year. 

Tru Cabinetry manufactures residential kitchen and bath cabinets that are distributed to dealers in 
the home building and remodeling markets throughout the United States. This facility in Anniston 
will accommodate additional growth for the company. 

Agracel welcomed Montessori Kids Universe (MKU) to our corporate office facility, East Pointe 
Corporate Center (Effingham, Illinois), in 2020. MKU Effingham serves children ages 6 weeks 
to 6 years old and offers a child-centered focus that 
aligns with children’s natural ability to be explorers, 
preparing the child for a lifelong love of learning.

MKU Effingham opened their center in 6,595 sf, but re-
cently underwent an expansion of 3,352 sf to further serve the growing need for quality childcare in 
our area. With the new space, MKU will be able to increase their capacity from 96 children to 166. 

Agracel is pleased to have MKU as a tenant and thank them for their commitment to the Effingham community.

Construction Update
Tru Cabinetry and Montessori Kids Universe

The history of present-day Morgan-
ton and Burke County, North Carolina, 
can be traced back to around 1,000 
AD when it served as the center of the 
largest Native American settlement in 
the state, and remained so for the next 
several centuries. By the late 1500s, 
conflict and disease caused high fatali-
ties among the Native Americans, and the 
survivors abandoned the area. It would 
be two hundred years before Europeans 
arrived in the New World and settled in 
the area. 

In 1777, Burke County was formed from 
Rowan County, and named for Thomas 
Burke who became the third Governor 
of North Carolina, serving from 1781 to 
1782. The town of Morganton was es-
tablished in 1784 and became the county 
seat. In the 2020 Census, the City of Mor-
ganton had a population of about 17,500 
residents, while more than 87,500 people 
resided in Burke County.  

Located one hour from Charlotte and four 
hours from Atlanta, Burke County offers 
ease to markets. It has access to sever-
al major roadways: I-40, which crosses 

Burke County for more than 30 miles; US 
Highways 64 and 70 which intersect the 
county; and State Highway 18. This cen-
tral location puts the county within a day’s 
drive of 160 million consumers. 

Burke Develop-
ment, the eco-
nomic devel-
opment entity, 
works closely 
with statewide 
organizations, 
local governments and utility providers to 
create a supportive environment for grow-
ing local businesses and companies in-
terested in expanding in the area. Approx-
imately 25% of the county’s workforce is 
employed in the manufacturing sector.

Local employers benefit from a labor 
shed of more than 178,000 workers with-
in a 20-minute drive — and more than 
650,000 within a 45-minute drive. The 
largest manufacturing employers include 
Case Farms, a poultry producer and pro-
cessor; Continental, a growing operation 
that produces next generation brake sys-
tems for the automotive market; Leviton, a 

manufacturer of electrical wiring devices, 
lighting systems, network solutions and 
other electrical products; and Valdese 
Weavers, a state-of-the-art manufacturer 
of jacquard textiles. 

Agracel is thrilled to 
enter the Burke County 
industrial market, with 
our acquisition of the 
100,000 sf manufactur-
ing facility operated by 
J.E. Ekornes USA, Inc. 

in Morganton. A 100,000 sf expansion 
was completed by McCrory Construction, 
bringing the building to 200,000 sf. Eko-
rnes expects to grow to 150 workers over 
the next few months. A long-term lease 
agreement has commenced between 
Agracel and Ekornes.

“Working with Ekornes and Burke Devel-
opment has been an absolute pleasure. 
This project not only is a great addition 
to the Agracel portfolio, but solidifies Eko-
rnes’ presence in Burke County,” states 
Jason Vaughn, Agracel’s Regional Devel-
opment Director for the Southeast. 

Community Profile
Morganton - Burke County, NC

Agracel Perspective 
From the Desk of Dean Bingham

Covering Your World
Dean Bingham and Southeastern Illinois Community Foundation

Continuing to Navigate the Waters. That is exactly what we are doing! We are extremely grateful for 
the strong finish Team Agracel had in 2021. We saw another record year in all metrics. In a couple short 
months, we will be releasing our annual report and I am anxious for you to see our final results! As you have 
heard me say before, our team continues to find success regardless of the obstacles we face.

So, I am sure you are wondering what is on our minds right now? Inflation for 2021 was reported at 7.0% and the fed has indicated 
two or three possible rate hikes in 2022. With global supply chains issues still looming, we do believe we will see more opportunities 
for reshoring and manufacturing growth in the US in the new year. These are certainly turbulent times and why we feel confident 
the experience and network of our team will find great opportunities in 2022 for success. We are taking advantage of the market to 
sell some properties in the first quarter and are diligently looking for sound investments to continue our growth of developing prop-
erties in our niche. See below graphs that I found useful as we make our plans for the upcoming year. Here’s to a successful 2022!

Owners Brad and Jordan Jansen

Sources: Bureau of Labor Statistics; Harper Petersen Holding GmbH; Baltic Exchange; 
IHS Markit; Institute for Supply Management; Haver Analytics; Bloomberg L.P.; authors’ 
calculations.

Note: Index scaled by its standard deviation.
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Acquisitions of existing leased facilities encompassed a large 
percentage of Agracel’s developments throughout most of 2021. 
Of no exception was the Mobex Global two-building acquisition 
which closed in November. The purchase consisted of two facil-
ities totaling 150,418 sf in Edon, Ohio. Edon is located in north-
west Ohio.
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computer numerical control 
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“The northwest Ohio industrial market has been on the Agracel 
radar for quite some time. We look forward to this being the be-
ginning of several development projects in the region,” stated 
Jason Kester, Regional Development Director, Ohio Valley Office.

Patrick Sullivan and Ryan Chamber with NAI Hiffman represented the seller on this transaction. To learn more about 
Mobex Global, please visit www.mobexglobal.com.
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dian based automotive parts man-
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quartered out of Vaughan, Ontario, 
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