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Agracel, Inc., an industrial development firm, provides development services to owners, man-
agers, and investors of industrial and commercial facilities. Agracel has developed projects 
in 21 states totaling over 22 million square feet. So...what makes Agracel so unique from 
other developers? The difference is where we choose to develop. The small town market is 
one that many developers ignore. Not Agracel. As an industrial development company that 
focuses on developing projects and creating jobs in rural towns, Agracel has created a unique 
model in the industry.

Who We Are...

Agracel has launched a new affiliate, 
Agracel Rail Holdings. The subsidiary 
will develop short line and regional rail-
road services in North America. Upon 
its launch, Agracel Rail announced a new 
agreement with the Lawrence Economic 
Development Corporation (LEDC) to re-
develop and operate rail infrastructure lo-
cated at The Point Industrial Park in South 
Point, Ohio. Agracel previously co-devel-
oped the Effingham Railroad and Illinois 
Western Railroad in Illinois.

“What sets us apart from other short line 
companies is our focus on rural commu-
nity development and the expertise we’ve 
brought together,” said Dean Bingham, 
president and CEO of Agracel. “The Agra-
cel Rail team has broad experience with 
rail startups and industrial railroad expan-
sion.”

Based in central Illinois, Agracel Rail is an 
independent freight railroad and rail ser-

vices hold-
ing com-
pany. “Our 

goal in becoming a leading industrial and 
short line development firm is to enhance 
our customers’ overall safety, efficiency, 
and competitiveness in the marketplace,” 
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Agracel Launches Railroad Division
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said Scott Lurkins, 
co-founder and pres-
ident of Agracel Rail.

Lurkins said the rail-
road is well-posi-
tioned to drive manu-
facturing and logistics 
expansion in the Hun-

tington Tri-State region and the growing 
Southern Ohio petrochemical corridor. 

“In Lawrence County, we look forward to 
working with the community as we jointly 
pursue industrial development and innova-
tive carload growth strategies,” he said.

Under the new agreement, Agracel Rail will 
operate and manage The Point’s rail ser-
vices and invest in safety improvements 
and track upgrades to better serve rail cus-
tomers. It will market several hundred acres 
of improved sites at the industrial park, and 
work closely with LEDC, OhioSE (ohiose.
com), and JobsOhio (jobsohio.com) to at-
tract and retain manufacturing jobs in the 
region.

Direct connections with Norfolk Southern 
(NS) are provided from the industrial park, 
which currently serves customers in the 

Agracel is thrilled to partner with The Alliance, Corinth, Mississippi’s economic 
development organization, to develop a 50,000 sf spec building. The ground-
breaking took place in June with completion expected later this year. Jesco Con-
struction is the lead contractor on the project.

Alliance President Clayton Staley said in a press release, “Available buildings are 
in high demand in today’s market. This is particularly important for our community 
as we currently we have no available manufacturing space.”

Mississippi Governor Tate Reeves visited the Corinth site in early 
July as he toured across the state for an inside look at local industrial 
development projects. 

Congratulations to Agracel’s own Andy Foster, on his retirement in 
May! Andy was a valued member of the Facility Department for the 
past 17.5 years. It has been an honor and a pleasure to have Andy 
on our team and we wish him the very best in retirement!

Covering Your World
Corinth Spec Ground Breaking, Gov. Reeves Visit, and Andy Foster Retirement
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the world,” said Dr. Bill Dingus, president of LEDC. Dingus continues by saying, “The unique combination of The Point’s assets, partnered 
with Agracel’s railroad and development expertise, provides a great opportunity for our existing and future customers.”

Agracel Ohio Valley Regional Director Jason Kester, a native of Southern Ohio, will oversee Agracel’s industrial development efforts at 
The Point. Since 2008, Agracel, Inc. has invested more than $61 million in the Buckeye State and has successfully developed more than 
1.7 million square feet of industrial space in Ohio.

plastics, metals, lumber, petroleum, and 
chemicals industries. 

“Norfolk Southern looks to promote eco-
nomic development and growth for com-
munities, our customers and our partners,” 
says Chris Ingraham, NS group vice pres-
ident, industrial development. “This collab-
oration will help all three in the Ohio Valley 
Region. Agracel has a reputation of indus-
trial development success, and we look 
forward to working closely with their team.”

The Point rail facilities have capacity to 
store more than 500 railcars as well as a 
loop track to handle unit train loading and 
unloading. It serves a state-of-the-art trans-
load terminal, a Foreign Trade Zone, and 
has direct access to the Ohio River.

“The decision to enter into this long-term 
partnership is based on Agracel’s history 
of industrial development success, short 
line railroad operations, and dedication to 
LEDC’s mission of attracting and support-
ing advanced 
manufactur-
ing, distribu-
tion, and in-
dustrial firms 
from around 

Scott Lurkins

WE CREATE VALUE FOR COMMUNITIES, 
COMPANIES, & SHAREHOLDERS.
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All business sectors were forced to 
adapt to the COVID-19 pandemic, 
and the construction industry was no 
exception. Working from home was 
implemented by many companies, but 
this is not possible from a construction 
perspective. A building can be designed 
remotely, but the physical creation of a 
building must be completed in person. We 

had several active construction projects in motion last year and we 
collectively worked together with our General Contractors to create 
a safe environment for the employees while also abiding by the con-
stant changing recommendations set during the pandemic. Quite 
the roller coaster ride it has been and the ride continues into 2021!

In addition to the pandemic, the global construction industry faced 
numerous challenges in 2020 and 2021. The price escalation of key 
materials, extreme lead times, labor, along with the harsh winter 
storms in February have all added to the dynamic of the construc-
tion industry we live in today. On the bright side, the challenges have 
forced developers, owners, and contractors to adopt emerging tech-
nologies in the industry, along with focusing on value engineering 
opportunities throughout the project.

The largest challenge noted above has been price escalation and 
lead time disruption on our projects. Supply chains throughout all 
industries were disrupted by the coronavirus lockdowns, creating 
uncertainty in the supply chain. Strong consumer demand through 
the pandemic created a perfect storm for price escalation heading 
into 2021. We have seen continued escalation in almost every 

Our Gulf States office has been the center of activity in terms of acquisitions over the past quarter. Agracel recently pur-
chased the 81,260 sf Agrisolutions facility in Holly Springs, Mississippi. We are currently completing upfit on the building. 
Agracel had the privilege of working alongside Justin Hall and his team at the Marshall County Industrial Development Authority on 
the project. In fact, it was Justin who brought the deal to our attention. “Marshall County IDA deeply values  our new  partnerships 
with Agracel and Agrisolutions. These companies are industry leaders in their respective fields, and we welcome their investment in 

our community,” stated Justin Hall, executive director.
 

Agrisolutions is the leading global manufacturer of wear parts, compo-
nents, accessories and solutions for tillage, seeding, planting, harvesting 
and fertilizing for farm equipment OEMs and after-market suppliers. The 
company recently acquired Lundtek, Inc. in Holly Springs. With Lundtek 
now one of Agrisolutions’ business units in North America, Agrisolutions 
entered into a Sale/Leaseback with Agracel of the Holly Springs facili-
ty. Lundtek provides extended life solutions for agricultural and industrial 
parts and components, pertaining to wear applications. Lundtek is also 
firmly established as a prominent supplier of cutting components to the 

U.S. agricultural market. They extend their breadth of product applications to industries that include – agricultural harvesting equip-
ment, crop movement equipment and tillage tools, lawn and garden equipment, golf and turf management, construction, mining and 
railroad equipment. To learn more visit www.lundonline.com

Just next door in the neighboring state of Alabama, Agracel had the oppor-
tunity to acquire the 343,961 sf International Automotive Components fa-
cility in Cottondale, Alabama. International Automotive Components (IAC) 
Group is a leading global supplier of smart and sustainable instrument pan-
els, consoles, door panels, overhead systems, bumper facias and exteri-
or ornamentation for original equipment manufacturers. Headquartered in 
Luxembourg, IAC’s reach spans the globe, with over 18,000 employees in 
15 countries. Elegant design, bold ideas, and precise execution lead the 
way for IAC to “Create environments that move you.” Visit www.iacgroup.com 
to learn more.

A big thanks to Phillip Yost and Edward Wujek with CBRE who represented the seller on this transaction.

In early June, Agracel was honored to be selected as the developer for 
the Tru Cabinetry expansion project in Anniston, Alabama. The project 
involved the acquisition of the former Monarch Door & Windows facility. 
Extensive upgrades have begun with full construction scheduled for com-
pletion in early 2022. Production is slated to begin in October prior to all 
improvements being complete. The project marked Agracel’s second time 
working with Don Hopper and the Calhoun County Economic Council. “It 
is always a pleasure working with Don and his team, we look forward to 
continuing our partnership with Calhoun County,” states Dean Bingham, 
president and CEO of Agracel.

Tru Cabinetry is a rapidly growing manufacturer of residential kitchen and 
bath cabinetry. Its cabinets are distributed to dealers in the home building 

and remodeling markets throughout the United States. The company is based out of Ashland, Alabama with manufacturing plants 
in Ashland and Lineville, Alabama. The new facility in Anniston will accommodate additional growth and house corporate functions 
while the existing plants continue production operations in Clay County.”

Tripp Alexander with Colliers represented the seller. Edwin Moss and Jake Bottcher with J.H. Berry & Gilbert represented Tru Cab-
inetry on the transaction.

It is our pleasure to announce Flex-N-Gate’s expansion into the 659,280 sf Crossroads Center Building located in Effingham, 
Illinois. Over the past several months Flex-N-Gate, the City of Effingham, the Effingham Regional Growth Alliance, and Agracel 
have worked tirelessly to bring this project to Effingham. “This 
is a huge win for our hometown as Flex-N-Gate plans to hire 300 
employees over the next few years,” stated Dean Bingham, president 
and CEO of Agracel. The company has purchased the facility from 
Crossroads Center, LLC (an Agracel managed LLC) and will begin 
immediate upgrades with plans to be fully operational by September 
2022. Flex-N-Gate’s project investment totals $50 million.

Bingham goes on to say, “We purchased this facility from World Color Press after the company left Effingham in the early 2000’s, upfit it 
to meet the needs of Pinnacle Foods for distribution, and now we are pleased to help Flex-N-Gate in locating a space suitable for their 
growing operations and that the facility will be utilized for manufacturing again. Manufacturing is alive and well in the U.S. and we are 
thrilled to see it flourish in Effingham.”

“The team at Agracel was tremendous to work with. Their expertise in developing a large-scale manufacturing facility was a huge advan-
tage to us as we were weighing our location options. Flex-N-Gate has grown exponentially over the past several years and we are 
delighted to have such great partners as we establish our newest operation in Effingham, Illinois. We look forward to bringing jobs and 
investment to downstate Illinois,” stated Bill Beistline, Executive Vice President of Metals Manufacturing and Procurement for Flex-N-Gate.

Flex-N-Gate is a leading manufacturer and supplier of large, stamped metal and welded components, assemblies, precision molded, 
painted, and plated plastic components. The company is headquartered in Champaign, Illinois, and are ranked by Automotive News 
as the 7th largest original equipment supplier in North America and the 31st largest supplier in the world. Flex-N-Gate employs more 
than 23,000 people at 79 manufacturing facilities and nine product development and engineering facilities throughout the United States, 
Canada, Mexico, Argentina, China, France, Germany, and Spain.

Featured Partner
Agracel Partners with Flex-N-Gate to expand Midwest Opertions
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category of construction throughout our projects. The most notable 
materials affected were steel and lumber. Steel became roughly 
60% more expensive in comparison to June 2020 levels. Steel is 
a large component for industrial construction, so this has been the 
biggest impact on our construction budgets. There was a 10% peak 
in May 2021 with a slight regression in June 2021. Strong demand 
in the market has forecasts showing continued escalation for the 
remainder of 2021 with the hope of a plateau in pricing in early 
2022. Lumber made headline news with the escalation from last 
year. In comparison to June 2020, lumber saw a 400% increase 
with a peak in May 2021. Prices have recently regressed to a 125% 
increase.

With all the challenges noted above for the construction industry, 
the outlook is promising however due to the incredible GROWTH 
we are still seeing in the manufacturing sector. We continue to 
see a robust demand with our existing tenants looking for creative 
solutions for increasing volumes within their plants. Also, all our 
regional offices are continuing to see several opportunities for new 
build-to-suit opportunities in the manufacturing sector. The increase 
in pricing is concerning, however, the low interest rates, increase 
in property values across the country, along with a strong demand 
for manufacturing space still creates an attractive environment for 
further development in the industrial sector.

From a construction perspective, it has been a challenging year, 
but the continued efforts from our entire team have allowed us to 
find success in 2021. We look forward to what the second half of 
the year has in store.
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said Scott Lurkins, 
co-founder and pres-
ident of Agracel Rail.

Lurkins said the rail-
road is well-posi-
tioned to drive manu-
facturing and logistics 
expansion in the Hun-

tington Tri-State region and the growing 
Southern Ohio petrochemical corridor. 

“In Lawrence County, we look forward to 
working with the community as we jointly 
pursue industrial development and innova-
tive carload growth strategies,” he said.
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and track upgrades to better serve rail cus-
tomers. It will market several hundred acres 
of improved sites at the industrial park, and 
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com), and JobsOhio (jobsohio.com) to at-
tract and retain manufacturing jobs in the 
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development organization, to develop a 50,000 sf spec building. The ground-
breaking took place in June with completion expected later this year. Jesco Con-
struction is the lead contractor on the project.
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the world,” said Dr. Bill Dingus, president of LEDC. Dingus continues by saying, “The unique combination of The Point’s assets, partnered 
with Agracel’s railroad and development expertise, provides a great opportunity for our existing and future customers.”

Agracel Ohio Valley Regional Director Jason Kester, a native of Southern Ohio, will oversee Agracel’s industrial development efforts at 
The Point. Since 2008, Agracel, Inc. has invested more than $61 million in the Buckeye State and has successfully developed more than 
1.7 million square feet of industrial space in Ohio.
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