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Available Space - Effingham Crossroads Center

For Sale/Lease • 659,280 SF • Effingham, IL

Acquisition Activity

Agracel Acquires Former Nippon Steel
Fayetteville is perfectly situated for
suppliers in the Southeastern automotive corridor. We have reached
a verbal agreement to lease the
building to an automotive supply
company, but until all matters are
finalized it will remain confidential.
It is the above-mentioned hub of We look forward to making the
activity that led us to acquire the announcement.
62,100 SF former Nippon Steel
building in Fayetteville, Tennessee. A big thank you to Elaine Middleton
For those who follow the typical and the Fayetteville-Lincoln County
Agracel deal, you know that pur- Industrial Development Board for
chasing a vacant facility is not our presenting this opportunity to us.
core business. However, this was
a transaction we felt made a ton
of sense.
Manufacturing is alive and well
in the Volunteer State! Our recent
deal flow has been incredible in
Tennessee and we certainly look
forward to the opportunities ahead
in 2019.

Available Space - Mt. Sterling Industrial

For Sale/Lease • 312,963 SF • Mt. Sterling , KY

Under Construction

Steel Creek Galvanizing

In early 2018 we announced our latest project in the state of South Carolina
– Steel Creek Galvanizing. This 78,600 SF facility is currently under construction in Blacksburg. Agracel has partnered with SC Hondros & Associates
on the construction of this environmentally-friendly, zero-emission plant that will
galvanize a wide variety of steel products in order to protect against rust and other
corrosion.
Construction is progressing nicely as the wall panels are complete and office upfit
is ahead of schedule. Steel Creel Galvanizing has begun moving in equipment.
Site work has been on hold due to the abundant precipitation in the area. The
project is on schedule to be completed by late spring.
Agracel is thrilled to be involved with this $14.1 million project that is slated to bring 72 jobs to the Blacksburg area. Follow Agracel (@GrowWithAgracel) on twitter for periodic updates and pictures from the on-site construction camera.

H&M Bay

In the early 1980s, Walter Messick and Lawrence Hayman
founded H&M Transport, a small transportation brokerage
company built on the belief that two guiding principles –
hard work and customer satisfaction – would result in a
winning combination. Today, more than 35 years later, this
vision still thrives at H&M Bay, as the company has built a reputation as the country’s premier logistics provider of LTL (less
than truckload) frozen and refrigerated commodities.
Headquartered in Federalsburg, Maryland, H&M Bay continues to be a privately owned,
family-run business. They
currently have cold storage
operations in Massachusetts,
North
Carolina,
Florida,
Texas, Indiana, California, and
Washington. The company has
an owner/operator network of
over 10,000 frozen/refrigerated
LTL carriers to provide industry-leading delivery capabilities
nationwide.

Agracel is pleased to partner with H&M Bay on their eighth
and newest cold storage consolidation center located in
Lawrenceburg, Tennessee. The new 51,000 SF facility located
in the Team Lawrence Commerce Park will serve the eastern
United States when it becomes operational this summer. Ten
full-time jobs, along with 35 part-time jobs are expected to be
created over the next five years.
Agracel’s Construction Manager for the project, Dan Haarmann,
stated, “We are looking forward to working with Doss
Brothers (General Contractor)
for the first time. Once we get
some cooperation from the
weather, we will see quick
progress to meet our summer
completion schedule.”
Learn more about H&M Bay by
visiting www.hmbayinc.com.

Community Profile

Union County, South Carolina
Union County offers the best of both worlds: a rich history and relaxed lifestyle combined with a dynamic
economy and an eye on the future. With its highly developed infrastructure and a focus on technology and
innovation, Union County is part of the dynamic international economic boom that is flourishing in the Upstate South Carolina region.
This dynamic region, once known solely as “The Textile Capital of The World,” is now recognized for its significant
contributions to the global economy, attracting international companies from all corners of the world, in a number of
trending fields, including Automotive, Biosciences, Information Technology, and Advanced Materials, to name a few.
The county has a population of 28,961 people and is included in the Spartanburg, South Carolina Metropolitan Statistical Area. Union County
is also included in the Greenville- Spartanburg–Anderson, SC combined statistical area.
The driving force behind economic development in the county is the Union County Development Board. The Union County Development Board
is comprised of a progressive team of leaders with diverse backgrounds and areas of expertise. Together, they form an aggressive, positive,
productive leadership team knowledgeable in what it takes to drive and sustain economic development and growth throughout the region. According to board member Joe Nichols, “The Wolverine (Gestamp) project was a project which had a lot of diversity. The project was originally
going to bring the new lines of BMW’s to the existing facility and when I received the call from the General Manager that they had also been
awarded the Volvo business, that is when the partnership with Agracel was started and it has been a great success story to date with employment at the Gestamp plants exceeding 800 associates to date.”
In 2016, Agracel purchased a 60,000 SF speculative facility from Union County and since then have expanded the facility multiple times for
Gestamp South Carolina. Gestamp is an international leader in stamping technologies for the automotive industry. The facility now stands at
243,580 sf with another expansion underway for this ever-growing supplier. Agracel is thrilled to work alongside Union County and Gestamp
as together we continue to bring jobs and investment into the area.
“Agracel has been an incredible partner throughout the entire process. The Gestamp South Carolina Project would not have been possible
without the diligent work of Team Agracel,” stated Andrena Powell-Baker, current Interim Chair and former Executive Director, Union County
Development Board. Kathy Jo Lancaster, current Union County Development Board Executive Director, stated, “The Agracel Team has been
a trusted, reliable partner to us over the past few years. We truly value our relationship with Agracel and always look forward to working with
them.”

Featured Client
Jung Trucking

Jung Truck Service began in 1977 when Donald and Phyllis
Jung bought a small two-truck less-than-truckload (LTL)
carrier. As the business grew and evolved, their customers
expressed a need for their type of personal family-oriented
service in the intermodal and truckload markets. In 2000,
sons Bruce and Jon purchased the business and added warehousing operations (Jung Warehousing Inc.) and truck brokerage
services (Jung Logistics Inc.) to create a complete transportation
offering to their customers. Today, the third generation of the
Jung family is currently involved in the company as they prepare
to carry on the family tradition.
The Jung Companies is headquartered in Mascoutah, Illinois, just 20 miles east of St. Louis, Missouri. They offer domestic and international intermodal drayage services in Illinois, Iowa, Missouri, Indiana, and Kentucky, and provide truckload services throughout the Midwest.
Jung Warehousing presently has two locations to fulfill the needs of their customers: Mascoutah, Illinois and Mt. Vernon, Illinois. The Jung
Management team takes pride in the family-oriented culture and considers the employees, many of whom have been with Jung Companies
for 10+ years, to be members of the family.
In 2014, the Jung Companies sought additional space in Mt. Vernon. Agracel’s Mt. Vernon Industrial Building fit the needs that Jung desired.
An intermediate term lease was agreed to and some minor build out was completed. Recently the Jung team approached Agracel about
some upgrades to the building, including a complete upgrade of all dock equipment and re-roofing a portion of the facility. The improvements
were part of a lease extension – a win-win for both parties.
The Jung Companies’ mission is to provide the best transportation, warehousing and logistical services possible by making their customers’
needs their number one priority. We at Agracel are happy to be able to help Jung achieve their mission.
For more information on The Jung Companies, visit www.jungtruck.com.

The Agracel Perspective
The State of Manufacturing

by Jack Schultz, CEO

In 2018, manufacturing couldn’t have been much better, with 284,000 jobs added in the sector, the highest level of job growth in over 20
years. As a result, new facilities sprouted up all over the country.
The Brookings Institute did a study of worldwide manufacturing in July 2018, ranking 19 leading countries on 20 different manufacturing
indicators. These indicators included such items as: business environment, regulations, tax policy, energy, transportation, health costs,
workforce quality, infrastructure, and innovation.
Putting all of this information onto a 100-point scale, resulted in both the UK and Switzerland topping the list at 78, with the USA closely
behind at 77. Japan, Canada and the Netherlands were next at 74. Germany was at 72, with China in the bottom 1/3 of countries studied,
at only 61. Mexico (56), Indonesia (53), and Brazil (51) were at the bottom of the list.
Brookings also noted that while China is the top global manufacturer with
20% of the total value, it is closely followed by the USA at 18%. Japan (10%),
Germany (7%), and South Korea (4%) round out the top 5, which together
account for 59% of world manufacturing production.
Of particular note to us during the past few years, is the quantity and focus of
European firms to open new facilities in the USA. During 2018 we initiated or
completed projects for 7 European firms from the following countries: Spain,
the Netherlands, France, Germany, and Finland.
Industrial production in the US is again diverging from that of Europe, much
like it did from 2012 through 2017. We see this trend continuing as economic
factors in this country are much better than those in Europe at the present
time.
We will continue to monitor the manufacturing industry closely as we work our way through 2019. With that being said, we are pleased
with the tremendous growth in our core industry and look forward to partnering with some amazing manufacturers in the years to come.

Agracel’s Mission
Statement

To be the premier provider of
development services to Agurb®
communities, facilitating and retaining manufacturing and hi-tech
jobs, resulting in a strong portfolio
of buildings, thus creating longterm value for our stakeholders.

Find Us On

Getting to Know Agracel
Congratulations, Sharon Harper!
Sharon Harper, Agracel’s Human Resources Administrator, recently celebrated 30 years with the company. Sharon began her tenure with Agracel at the
company’s very first office in downtown Effingham where she was one of only three
employees. Since that time, Sharon has held various roles in accounting and human resources. She has been an instrumental part in the company’s tremendous
growth. For her dedication to Agracel, we are all extremely grateful.
To honor Sharon, Team Agracel surprised her with a trip for 2 to Las Vegas.

Agracel Southeast Moves into New Office in Greenville, South Carolina
Construction is complete and our Southeast crew has officially moved in to their new home located in the Wells Fargo Center,
located in downtown Greenville. The Agracel Southeast team looks forward to all the efficiencies the new office provides! An open
house is being planned for Thursday, March 7, 2019, from 5 to 7 pm. We hope you will be able to join us!

15 South Main Street, Suite 701
Greenville, South Carolina, 29601

