
Agracel Acquires ACEMCO Facilities
Agracel is pleased to announce our latest 
acquisition, a two-building portfolio totaling 
189,900 SF located in Spring Lake, Michigan.   
Agracel has assumed a long-term lease with 
ACEMCO. The larger of the two facilities is a 
145,150 SF building which 
houses the stamping and 
automation operations 
and is the corporate office 
for ACEMCO.  The smaller 
facility is 37,750 SF and 
houses the company’s 
Diversified Products divi-
sion.   

ACEMCO Incorporated is 
a leader in custom manufacturing focused on 
delivering value added product solutions to a 
variety of end markets including the military, 
automotive, alternative energy, transportation, rec-
reational, appliance, and office furniture indus-
tries.  Equipped with state-of-the-art technology, 
ACEMCO offers a wide range of capabilities in 
numerous value added processes from the compa-
ny’s two facilities in Spring Lake.  This technology 
is housed in a work cell 
environment, preventing 
defects while comple-
menting the company’s 
Diversified Products 
division, ultimately mak-
ing ACEMCO the cus-
tomer’s first choice for 
a vast array of welding 
capabilities.

The team at Agracel was 
immediately impressed 
by the ACEMCO operations.  The satisfaction of 
their customers is a clear priority.  They use a 
streamlined program management process that 

allows their working teams to take on full responsi-
bility for the successful outcome of each individual 
project.  They truly believe in doing it the Right 
Way the Same Way Each and Every Time. This 
philosophy is guaranteed by a motivated workforce 

with many years of know-
how, hands on experience, 
with a great degree of flex-
ibility, and a high level of 
individual initiative.

“Central/Western Michigan 
has been on our radar for a 
while now and we couldn’t 
be more excited to add 
ACEMCO as a tenant and 

their Class A industrial facility to our portfolio.  The 
company has great leadership and we look forward 
to being a partner in their growth,” stated Ryan 
Witges, Agracel’s Director of Acquisitions.  

Andrew Sandquist, JC Asensio, and Briggs 
Goldberg of CBRE represented the seller. 

For more information visit www.acemco.com.
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International      
Companies Spotlight

Agracel has been privileged 
to work alongside several 
international clients, some 
seeking their very first man-
ufacturing facilities in the 
United States, while others 
were looking to expand their 
presence in the U.S. market.  
Agracel takes pride in assist-
ing incredible global compa-
nies headquartered around the 
world including Germany, Ja-
pan, Spain, France, and Canada.

Agracel was selected by ZF 
North America as the developer 
for a 100,000 SF facility in Lau-
rens County, South Carolina.

The project included the pur-
chase and up-fit of a 50,000 SF 

shell building located in the Ow-
ings Industrial Park, and expan-
sion of the building by 50,000 
SF. The new facility houses 
manufacturing and warehous-
ing operations. Total investment 
for this project was approxi-
mately $22.5 million.  

The Agracel facility is located 
just a mile down the road from 
the main ZF North America 
Gray Court Manufacturing fa-
cility.  With an annual capacity 
of 1.2 million transmissions, 
ZF North America Gray Court 
is the manufacturing site of the 
8-speed automatic transmis-
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Agracel recently acquired a 208,000 SF facility located in Conneaut, Ohio.  Conneaut is located be-
tween Cleveland, Ohio and Erie, Pennsylvania.  We have secured a long-term lease for 161,300 SF 
with General Aluminum.  The majority of the remaining space is being leased by Independent Can.  

General Aluminum was founded in 1943 and offers engineered cast-
ing solutions. Today, they are part of Park Ohio Holdings Corporation, 
a publicly traded company under the NASDAQ symbol PKOH. General 
Aluminum has five North American manufacturing facilities.  The compa-
ny produces machined aluminum castings for both the automotive and 
non-automotive industries. They offer customers low pressure perma-
nent molding, permanent molding, semi-permanent molding, lost foam, and high pressure die castings.

Independent Can has multiple manufacturing operations in the United States 
and manufacturers a host of custom tins, including cookie tins, popcorn tins, 
and a variety of industrial tins. The Conneaut, Ohio facility specializes in the 
production of welding rod containers and other various industrial tins.

Greg West of Hanna Commercial represented the seller on this transaction.

To learn more visit www.generalaluminum.com and www.independentcan.com.

Agracel Acquires Facility in Conneaut, Ohio

Community Profile: 
Mount Sterling, 

Kentucky
Mount Sterling, Kentucky is 
named for an ancient burial 
mound called Little Mountain, 
and for the town of Stirling 
in Scotland, from which the 
area’s first developer, Hugh 
Forbes, came. The Kentucky 
Assembly passed an act in 
1792 establishing the town 
as Mt. Sterling, a misspelling 
which was retained. In 1796, 
the town was named as the 
county seat of the newly creat-
ed Montgomery County. 

Today, Mount Sterling is home to 
over 7,000 residents, while near-
ly 28,000 reside in Montgomery 
County. Mount Sterling anchors 
the Mount Sterling Micropolitan 
Statistical Area, which consists of 
Bath, Menifee, and Montgomery 
Counties. Located just 29 miles 
east of Kentucky’s second largest 
city of Lexington, Mount Sterling 
residents have ready access to 
big city services that many rural 
communities lack, such as com-
mercial air travel, universities, 
performing arts, and industrial 
services.

Mount Sterling is located on I-64 
and less than 30 miles from I-75, 
making two-thirds of the U.S. 
population within just one day’s 
drive. Interestingly, 56 percent 
of manufacturing employment is 
within 600 miles of Montgomery 
County. 

Manufacturing is a key industry in 
Mount Sterling and Montgomery 
County, with nearly 35 percent of 
total jobs in manufacturing. The 
largest manufacturing employers 
in the area include Nestle USA, 
with over 900 workers making 
Hot Pockets and Lean Pock-
ets; Kyosan Denso Mfg. of KY 
(KDMK) with over 800 employees 
making automotive fuel system 
parts; and Cooper Standard with 
500+ workers manufacturing au-
tomotive hoses.

Edge-Works Manufacturing
Agracel welcomed a new tenant to our 60,000 SF 
facility in Burgaw, North Carolina – Edge-Works 
Manufacturing Company. An industry leader since 

1997, Edge-Works 
manufactures tactical 
firearm holsters for law 
enforcement, military, 

and enthusiasts. Edge-Works’ G-Code holsters and 
accessories are 100% made in the USA.  

Edge-Works relocated to Burgaw from Jacksonville, 
North Carolina, in an effort to facilitate their growth. 
Additional product lines were also included in the 
new location. Along with manufacturing, Edge-Works 

completes product assembly and the distribution 
of the products from Burgaw. Minor upgrades were 
completed to facilitate Edge-Works’ needs, and a 
long-term lease was agreed upon. 

Welcome, Edge-Works Manufacturing, to Burgaw! To 
learn more, visit www.tacticalholsters.com. 

Continued on page 4



Expansion Activity on the Rise

Covering Your World
Sheila Shepard has been hired 
as the President and CEO of 
the Jackson County Devel-
opment Authority in Alabama.  
Sheila is a long-time friend of 
Agracel’s and has been with 
the JCEDA for almost 25 years.  
Congratulations Sheila!!

Congratulations to Pablo Diaz 
on being named the new head 
of Economic Development for 
Warren County (Vicksburg), 
Mississippi.  Pablo has been 
selected to consolidate the 
Warren County Port Commis-
sion, the Vicksburg-Warren 
Chamber of Commerce, and 
the Warren County Economic 
Development Foundation.  The 
team at Agracel had the plea-
sure of working with Pablo in 
his previous role as the Presi-
dent of the Grenada Economic 
Development District. 

GestampGrupo Antolin

It seems every few years as the tide of the econ-
omy changes, so does the types of development 
projects we are working on.  Over the past year 
we have worked a great number of expansions to 
current facilities we already own and have leases 
on, as well as Build-to-Suit/Expansions where we 
purchase a facility for expanding (such as a shell 
facility.) 

As you well know, Agracel is unique in the Industrial 
Development arena.  Unlike most buyers, we have the 
development expertise, track record, and a qualified 
team ready to handle these expansions.  The team at 
Agracel works closely with each of our current clients 
at the local level to make sure their existing space is 
meeting their manufacturing and/or warehouse/dis-
tribution needs.  Often, the plant managers see the 
need for additional space before it reaches 
corporate level.  The Agracel team has the 
know-how to get the ball rolling at the local 
level and helps facilitate the project to the 
very end.

We currently have three expansions under-
way at Agracel with several more compa-
nies looking at their options for expansion.  
Understand that these decisions for ex-
panding are not made overnight and take 
some time for corporate to reach a deci-
sion.  However, we feel confident that we 
will land a great number of expansions into 
2018 as well.  

Grupo Antolin in Nashville, Illinois, is currently under-
going a 63,762 SF expansion.  Agracel purchased 
the original 213,125 SF facility last summer.  Since 
our purchase, Grupo has experienced increased 
demand as well as gained numerous new contracts 
thus precipitating the need for additional space.  

Gestamp, which we just wrote about in the Spring 
2017 Development Quarterly, was a 182,895 SF 
Build-to Suit/Expansion we just completed.  In this in-
stance, Agracel purchased a speculative facility, fin-
ished it to suit, and expanded the building immediate-
ly. Prior to the original project’s completion, Gestamp 
came to us with the need to expand an additional 
60,000 SF.  The second expansion is now underway.    
Our expansion for Gestamp in Union County is part 
of a $129 million expansion Gestamp is making in the 
Union County region.

The third expansion is a 101,535 SF expansion for 
Silgan Plastics in Erie, Pennsylvania.  Agracel built 
the original 135,000 SF facility in 2015.  Silgan has 
won several new contracts this year leading to the 
need for additional space.     

This is truly an exciting time we are in.  So many of 
our clients are growing and expanding their business-
es and we love being a part of it.        

Silgan
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as the world’s first 9-speed au-
tomatic transmission.

Agracel was selected by 
MAIREC to develop its first 
U.S. facility. As part of this de-
velopment, Agracel purchased 
a 48,000 SF facility in Spar-
tanburg County, South Caro-
lina.  Agracel signed a long-
term lease agreement with the 
company.  As part of the lease 
agreement, Agracel up-fit the 

building making significant 
building and site improvements 
to suit the tenant for occupancy. 
Both ZF Transmissions Group 
and MAIREC  are headquar-
tered in Germany.
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Agracel is pleased to an-
nounce our entry in the Mount 
Sterling industrial market with 
our recent purchase of the for-
mer Pentair Technical Prod-
ucts’ manufacturing facility. 
This 305,600 SF building has 
been re-named Mount Ster-
ling Industrial and will serve 
as a multi-tenant redevelop-
ment ready to accommodate 
industries in the region. The 
first long-term lease has al-
ready been signed; KDMK is 
leasing 110,000 SF of space 
in the facility for warehous-
ing. The remaining 195,600 
SF includes a powder-coat 
paint system that is available 
for use. 

To learn more about Mount Ster-
ling, visit www.cityofmountster-
ling.com or www.mtsterling-
chamber.com. 

Featured Client - Silgan Plastics
Silgan Plastics has defined the plastic bottling 
industry for 60 years, from technical innova-
tion to creative packaging solutions. From cre-
ation to commercialization, Silgan’s customized 
approach to each customer’s requirements sets 
them apart from others in the industry. As one 
of the top 10 blow molders in North America, 
Silgan supplies a broad range 
of products across numerous 
markets, including healthcare, 
food, personal care, and house-
hold/industrial use. Silgan’s cli-
ent list includes a number of 
Fortune 500 companies such as 
Abbott Laboratories, Johnson & 
Johnson, General Mills, Kraft 
Foods, Unilever, and Chevron.

With three Commercial Design 
Centers and more than 50 product engineers, Silgan 
Plastics continually evaluates current technology as 
well as what’s on the cutting edge.  Nineteen man-
ufacturing plants and numerous distributors across 
the United States and Canada allow Silgan to meet 

their customers’ needs with both stock items and 
customized products in a cost-effective and timely 
manner. 

Silgan Plastics joined the Agracel portfolio in 2015 
with two build-to-suit/leaseback projects, one in 
Flora, Illinois, and one in North East (Erie County), 

Pennsylvania. The Flora 
project was a 75,000 SF 
warehouse located adja-
cent to an existing Silgan 
Plastics’ manufactur-
ing plant to provide easy 
access between the ware-
housing and manufactur-
ing operations. The North 
East project, a 135,000 SF 
manufacturing, warehous-
ing, and distribution oper-

ation, was sited to provide convenient access to 
Silgan’s nearby customers in the region. 

Learn more about Silgan Plastics and their extensive 
product line at www.silganplastics.com.
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